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VICTORIA DAY WEEKEND REPRESENTS
THE UNOFFICIAL START OF SUMMER,
THE PERFECT TIME OF YEAR TO SIT
DOWN WITH A GREAT BOOK OUTDOORS.
We surveyed staff across Picton Mahoney Asset Management and have put together a list of the top
books on our summer reading lists.

When Genius Failed, the Rise and Fall of Long-Term Capital Management
by Roger Lowenstein
Travis Irwin, Portfolio Manager, Small Cap Equities, recommends this story about the journey of Long-Term
Capital Management, a fund in the 1990s that involved some of the biggest names in finance/economics
at the time, which ended up taking on too much leverage (>25x) and causing losses so large that the U.S.
government had to intervene to stabilize financial markets. Travis adds that, given the recent events of
Archegos, which took on massive amounts of leverage via swaps and caused large dislocations in the
markets, it’s a timely and insightful read.

Think Again: The Power of Knowing What You Don’t Know by Adam Grant
Andrew Watts, Vice President, Institutional, recommends this New York Times bestseller as a way to use a
behavioural economics perspective to become more aware of your own biases and how to circumvent them.

Truth be Told, My Journey Through Life and the Law by Beverley McLachlin
Ibie Green, Associate Director, Compliance, recommends this memoir. The book takes you through the
author’s journey from growing up in a remote prairie town in the 1940s, being one of the few women
studying law in 1960s, going through personal life struggles with her husband’s health, to becoming the
first woman to be named Chief Justice of the Supreme Court of Canada. It is an inspiring story written with
warmth and wisdom.

2 of 5

PICTON MAHONEY’S TOP SUMMER READS

pictonmahoney.com

Chaos: Charles Manson, the CIA, and the Secret History of the Sixties
by Tom O’Neill
Vivek Selot, Fixed Income Analyst, recommends this fascinating story and true crime fans will enjoy this
book which was the product of 20 years of research into the Tate-LaBianca murders.

It’s Even Worse Than It Looks: How the American Constitutional System Collided
with the New Politics of Extremism by Thomas Mann & Normal Ornstein
Co-authored by a republican and a democrat, Patrick Sullivan, Product Manager, Retail and Institutional,
calls this book, “a great overview of the problems in American politics and how they are compounding.”

The Great Depression: A Diary by Benjamin Roth
Benjamin Roth’s diary shows us another side of the great depression. Reed Picton, Director, National
Accounts, says, “A must read if you haven’t checked it out…I ripped through it in a day or two.”

Improv Wisdom by Patricia Ryan Madson
Celeste Warren, Head of Talent & Culture, recommends this wise and witty read. Using the principals of
improv comedy, the author speaks to the importance of showing up in life by saying yes, making mistakes,
caring about others – and taking action!

Red Notice: A True Story of Justice, Murder & One Man’s Fight For Justice
by Bill Browder
Scott Hickerson, Vice President, Retail Sales, describes this book as, “James Bond meets hedge fund.” This
is the true story, written by Bill Browder, founder and CEO of Hermitage Capital which at one time was the
largest foreign portfolio investor in Russia, detailing his time spent in Russia and his response to Russian
attacks on his firm. In 2017, Canada passed the Magnitsky Act, named after Browder’s lawyer who died in
prison, which allows for the suspension of visas and freezing of assets of foreign officials guilty of violating
human rights.
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The Economics of Inflation: A Study of Currency Depreciation in Post-War
Germany by Constantino Bresciani-Turroni
It’s been decades since investors were confronted with real inflation and its negative effects on securities’
prices. To help refamiliarize with inflationary market environments, Rahul Khurana, Analyst, Quantitative
Research & Risk, recommends this study of inflation in Germany. Originally published in 1931, its 466 pages
provide a detailed study of one of the most impactful economic events of the 20th century – the depreciation
of the German Mark from 1914 to 1923.

Can’t Hurt Me: Master Your Mind and Defy the Odds by David Goggins
Michael White, Portfolio Manager, Multi-Asset Strategies, recommends the audio book, “the chapters are
interspersed with a podcast-style dialogue with Goggins and its great colour to a story which is already
a vivid account of mental toughness!” Chock full of colourful language, this warrior story will have you
thinking twice before you bail out of a workout or difficult task.

Educated by Tara Westover
Michael Kimmel, Portfolio Manager, U.S. Equities, recommends this memoir which spent over two years
in hardcover on the New York Times bestseller list. The author shares her journey from the isolated
mountains of Idaho to completing her PhD at Cambridge University, having had no formal education before
entering college.

The Deficit Myth: Modern Monetary Theory and the Birth of the People’s Economy
by Stephanie Kelton
Todd Haibeck, Vice President, Retail Sales, recommends this book by Stephanie Kelton, one of the highest
profile advocates for modern monetary theory. Kelton challenges traditional beliefs about public finance and
makes modern monetary theory accessible to a broad audience. Whether you agree with her views or not,
MMT may influence many aspects of policymaking going forward, making this book a “must read”.

The Black Swan: The Impact of the Highly Improbable by Nassim Nicholas Taleb
David DiDomizio, Business Development Representative, recommends this exploration of highly improbable
events that could cause massive consequences. The Black Swan is the kind of book that can alter your
views of how the world operates.
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HAVE A GREAT START
TO YOUR SUMMER!
HEAD OFFICE
33 Yonge Street, Ste. 830
Toronto, Ontario
M5E 1G4

TELEPHONE: 416-955-4108
TOLL FREE: 1-866-369-4108
RETAIL SALES: 1-833-955-1344
GENERAL INQUIRIES
service@pictonmahoney.com

INSTITUTIONAL INQUIRIES
tklymenko@pictonmahoney.com

VANCOUVER
Four Bentall Centre
1055 Dunsmuir Street,
Suite 3370
Vancouver, British Columbia
V7X 1L3

CALGARY
10th Floor, Bankers Hall
888 3rd St. SW
Calgary, Alberta
T2P 5C5

MONTRÉAL
1250 René Lévesque West
Suite 2200
Montréal, Québec
H3B 4W8
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